D. KOTHARY & CO.

Chartered Accountants
INDIA

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Garware Marine Industries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Garware
Marine Industries Limited (the 'Company') for the quarter ended September 30, 2026 and year to date
from April 1, 2026 to September 30, 2026 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For D. Kothary & Co.
Chartered Accountants
Firm Regn No. 105335W

N\
Nikhilesh Patni
(Partner)
Membership No. 155641
UDIN: 26155641QYTCAZ9048
Place: Mumbai
Date: November 4, 2026
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GARWARE MARINE INDUSTRIES LIMITED

Regd. Office : A/304, Raman Midtown, Senapati Bapat Road, Prabhadeyvi (West), Mumbal - 40D D13,
CIH : L12235MH1575PLCD184B1
Unaudited Finandal Resuits for the Quarter and Half Year Ended 301h September, 2026

Rs.In Lakhs
Quarter Ended Hall Year Ended Year Ended
Sr. Particulars 30/99/2026 | 30/056/2026 | 30/09/2025 | | 30/09/2026 | 30/09/2025 | | 31/03/2026
Mo, (Unaudited) _{unaueited) | | (Unaudited) | (Unaudited) | | {Audited)
1 Revenue frdin GREIBHONS 2360 134 7585 434 51.95 10835
2 Othes Income 2.20 1.25 1.27 345 178 4.19
3 Total {1e3) 25.20 32.59 2732 57.79 53.55 112.55
4 |Expenses
- Cost of materials consumed - - - - = -
- Puschases of Siock-in-lrade - - - - . -
- Change in mvenlories of haished goods, work-in-
progeess and stock-in-trads = = 2 i 2 =
- Employes benefit expense 558 518 917 18.76 1837 3695
- Finance Costs - 0.0t - aor 0.01 0%
- Deprecialion and 3mortistion expense 086 .05 0.05 6.12 012 025
- Other Expenses 1278 14,71 837 2749 1971 5855
Total 22.92 73.96 17.60 45.38 38.21 96.80
5 Profit /{Loss) before exceptional items and tax 39 2.78 B.63 8,62 11.41 15.44 1575
3 Exceptionsl Ress - x - = - -
¥ Profit f {Loss) before tax 54 278 8.53 2.62 1142 15.49 15.75
8 Tax Expense
Current Tax (Credit)Debt 040 1,26 1.58 156 241 238
MAT Credld Enflillernent - - (1.18)] - {197} {1.35)
Delerred Tax charge {credi YDebit - - . - - -
Fax cindit in respect of earker years (Credit)/Debit = ~ - - = =
Total tax expense {Credit)/vebi 0.40 1.26 032 1.65 844 1.83
g Psofit){ loss )for the period from continuing 238 7.37 9.30 5.75 15.00 14.72
opesations
10 Profy (loss) for the period fom  discontinping)
operations before tax - - - - - -
1 Tax expanses of discontinuing pperats ! - - - - -
12 Het Proft f{loss) for the period hom discontinuing)
ahter 303y = - - - = -
13 Profit { {Loss) for the period @12 238 7.37 9.30 9.75 15.80 14.72
M Dther Comprehensive Income
A, Nems met will not b reclassified to prof@t and loss
- femeaswenent of the defined benefit labities ) - - + - = {6.99)
FCH
- Equity Other G i) {145.96) 25291 {53.10) 106.95 (16239} (774.149)
Incosne { Net of Tax )
B Rems that vl be redlassified 1o profit 2ad foss - - - - - -
15 Total comprehensive income for the geriod 13+14), {143.58) 26028 {43.80)] 116.70 {147.14} {759.91)
{Comprising Proft jlioss) ang Other Comprehensive]
income for the perled) 4
16 Paid up eqully share capita? 576.62 576.62 576.62 576.62 576.62 57662
Fare Value of equily share capital Rs .10/
17 excluding Teserve =7 = i i > 458.95
18 Earping  per equity share (For continuing
operations) in Rs.
Basic 0.04 0.13 0.16 0.17 0.26 0.26
Diluted B.05 0.13 0.16 6.17 B.26 0.26
19 Earning per equity share {For discontinuing)
aperations) In Rs,
Basic = < e Z 5 )
20 Earning per eguity share (For continuing
discontinuing operalions}
Basic 002 013 D.16 8.17 0.26 0.26
Dituted 2,08 .13 D.16 .17 8.26 .26
23 ividend per share
intenm dvidend
Fimal dividend = = = iy 3 M
Total dvidend = = i 5 . i
By Osder of the Board
5 For Garwase Marine Indusiries Limifed,
B
P
Place: Mumbai R e
Date : November 4, 2026 Execulive Director




NOTES :

The above unaudited financial resuits have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on November 4, 2026. These unaudited financial results. have been prepared in
accordance with the Indian Accounting Standards (“Ind AS™) as specified under Section 133 of the Companies
Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to lime), the provisions of the Companies Act, 2013, and Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The Statutory Auditors have carried out a limited review of the
above financial results,

During the quarter ended 30th September 2026, the Company, after securing necessary approvals of the
Members, issued 2 “Corporate Guarantee” of upto to Rs. 45,34,62,000/- In favour of Kotak Mahindra Bank,
Lender to Garware Offshore Services Limited ("GOSL"), in supersession of the earlier “Corporate Guarantee” of
Rs. 10,00,00,008/, in view of the revised enhanced “Finandial Facility” sanctioned by the said bank aggregating
to Rs. 48,82,62,000/-. The Company shall receive a guarantee commission of 0.50% p.a. based on the final
enforceable limit, from GOSL in accordance with the terms mutually agreed between the parties.

During the six months ended 30th September, 2026, the Company entered into an agreement with Garware
Offshore Services Limited (GOSL) to provide an Inter-Corporate Deposit (1CD) of upto Rs.20,00,000, in one or
more tranches, tc meet GOSL's working capital requirements on mutually agreed terms and conditions. Pursuant
to the said agreement, the Company disbursed an ICD amounting to Rs.11,50,000/- to GOSL.

Comparative financials information of the previous quarter/half year have been regrouped and reclassified,
wherever pecessary, to correspond to the figures of the current quarter/half year.

By Order of the Board
For Garware Marine Indusiries Wited

L

: W
Place : Mumbai . 5.V

Date: November 4, 2026 Executive Director




Garware Marine Industries Ltd.
Regd. Difice : AJ304, Naman Midtown, Senapati Bapat Road, Prabhadevi (West), Mumbai - 30D D13,
1M : LAZ235MM1975PLO0184B1
Statement of Assets & Liabilities as at 30th September, 2026
Rs, In lakhs
As at Asat
o Particulars 30th Septemizer 2025 2251 March 2026
{No. {Unaudited) {Audited)
I JASSETS
1 |Non-current assels
{2} Property, Plant and Endpment 1.66 1,78
(b} Intangible Assets 001 001
{c) Financial Assels
() Investments 6:3.72 489,00
{d) Income Tax Assels {Net} 576 6,28
{e) Deferred Tax Assets {(Nel) 3.6 20.77
{F} Other Non-Current Assels 35.26 3352
Total Non-Current Assets 659,42 551.36
| 2 |Current assets
{2) Financial Assets
(i} Trade Reveivables 512.95 508,84
(i) Cash and Cash Equivalents 247 1.37
{iit} Bank balances other than {il) above - -
{iv} Loans 11.50 -
{b} Other Curvent Assels L.25 0.84
Total Current Assets 528.17 511.05
Total Assets 1,187.59 1'1352.41
IT JEQUITY AND LIABILITIES
1 [EQUITY
(»} Equity Share Capital 576.62 576.62
(b} Other Eguily 575.65 458.95
Total Equity| 1,152,27 1,035.57
2 |LIABILITIES
23 |Non-Current Liabilities
{a) Deferred Tax Uiabdities (Net) N - s,
Total Non-Current Liabilities| =
Zb {Current liabilities
{a) Financial Lizbdities
{3} Trade payables ..
- Total cutstanding cues of Micro, Small and
Medium Enterprises - -
- Total cutstanding dues of arediter’s other 1165 1031
than Micre, Small and MeBum Enterprises
(i) Dther Fnanclal Liablities 22.54 15.70
{b) Onther Cuarent Liabilities 1.13 083
Total Current Liabilities] 35.32 26.84
Total Equity and Liabilities 1,187,509 1,062.41
By Order of the Baard
For Garware Marine Industries Lim!
7
Place : Mumbai e
Date : November 4, 2026 Director




Garware Marine Industries itd.

Regd. Cffice : AJ304, Naman Midtown, Senapati Bapat Road, Prabhad ‘(Wutj.

CIN : L12235MH1975PLC018481

Statement of Cash Flows Tor the Half Year Ended 30th September 2026

i - 400 B13.

i{ Rs. In lakhs)
[Panicalars Halt Year ended Hall Year ended Year ended
30th Septembar, 2026 |  30th September, |31st March, 2026
{Unaudited) 2023 {Audited)
{Unpudited)
{Cash Rows from operating activities
Profitf (Loss) before tax 1141 15.44 15.75
iAdustments for:
Depreciation ond amortisation of Properly Plant and equigment 012 0.12 025
Bad DebtsfOther Advance written off 4.00 - 2005
'ﬁm casts recognised in prafit and loss ca o0 00s
Inzerest income recopnised i profit and Juss {3.55)] 1703 15.19),
! 12.09 13.87 31.50
Movements in working capitai:
{IncreaseVDecreass in tinde receivables {B.E1) {14.88) (26.63)
{IncrezseyDecrezse in other assels {2.1 5}‘ (0.88)! 1.23
134 {0013 .23
683 822 {710
030 filrad 0.26
1030 (1.43) 0.89
£1.19) {3.0 {58
9,16 12,50} {5.66)
145 .70 418
(1150} = *
Net cash genersted/{used in) from investing activities (B) {a.e5)] =+ : 1.70 4.19
Cash fiows from financing activities
Unsecured ioan recetil repayiment) nel - - -
Interest pakd {0.01) (261} {8.04)
Net cash used in financing activities {C) {0.01} {001} {0.04)
Met increase) {decrease) in cash and cash equivalents {A+B+C) 1.30 [{2E.3 ) {3.51}
Cash and cash equivalents ab the beginning 1.37 Z88 2,88
[Cash and cash eguivalents at the end 247 2.07 1.37
By Oncer of the Board
For Gonware Marine Industries Li

Place : Mumbal
Date : Novemberd, 2026




